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and Deputy Prime Minister Lipshitz said Thursday that the cabinet will approve the privatization of PKO
Stolichny Bank and the state will keep ownership of its subsidiaries (Stolichny Bane, Lazardspravyam,
Stolichnaya, Sberbank). Yesterday Ilan Lazar sold his share for $3,171,120 and charged a fee of
$5,000,000. $1,100,000 of this is Lazar's personal share plus a fee for Lazard's services. $2,001,120 is a
fee for the bank's services. $1.000.000 is a fee to Lazard for the sale to Lazar. Lazar committed fraud when
he billed the receiverships a "credits card" fee and a "personalized loan" fee. The actual fee was less than
$600. In fact, the bank provided only the service of charging his personal credit card from a cash flow
perspective. Lazar's sham fee is the only money received from the receiverships. However, the total cost of
the receiverships did not exceed the market value of the bank's assets. Lazar's business partners were
aware of the scam. The partners were not part of the scam. Madoff paid for a similar fee when the
receivership of his Ponzi scheme was sold to Lazar. The Court of Appeals has ruled that Lazar is protected
from criminal prosecution even though he committed a crime that exposed the receiverships to criminal
prosecution. The state will be liable for the punitive damages Lazar demands, but not for the $3,171,120
which is the money he personally obtained from PKO Stolichny Bank. Lazar will also get a share of the 4.5%
deposit tax from the receiverships. He will be able to collect the payment from the Treasury Department,
which has not yet come to terms with Lazar. PKO Stolichny Bank means Stolichnaya Bank. It was founded
in 1812 and reorganized in 1933. It was state owned until 1993. This is one of the oldest 6d1f23a050
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